
 

 

 

 

Figure 1: Asset Allocation of Korea NPS 2018 – 2023 October 

 

Source: Korea National Pension Service, as of October 2023. Allocations are subject to change without notice.  
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Figure 2: Percentage of US DB plans with return targets in stated ranges: 2001 vs. 2010 vs. 2022 

 

Source: BlackRock and Public Plans Database, June 2023. Assumed return targets represent 189 plans in FY ‘01, 214 plans in FY’10, 194 plans in FY’22. No assurance can be given that target will be 
achieved.  

2% 1% 3%
10%

6%

77%

1%
7%

1%

16%
21%

54%

33%
40%

18%

8%
1% 1%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

<7.00% 7.00% - 7.25% 7.25% - 7.50% 7.50% - 7.75% 7.75% - 8.00% >8.00%

2001 2010 2022



Figure 3: Milliman 100 Pension Funding Index Figure 4: 10 Year Government Bond Yield across Key 
Asia Markets: 2019 - 2024 January 

  

Source: Miliman, as of January 2024. Source: Bloomberg, as of January 15, 2024. 

Figure 5: Hedging Cost of Major APAC Currencies to USD: 2019 – 2024 January 

 

Source: Bloomberg, as of January 15, 2024 
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Figure 6: DWS Long Term Capital Market Assumptions (next 10-year return, local currency) 

 

Source: DWS, as of December 31, 2023. Forecasts are not a reliable indicator of future returns.  
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Chart 8: Required Return on other assets in order to achieve 7% return on assets assuming a 60/40 portfolio, 2020 – 2024 January 

 

Source: World Government Bonds. Forecasts are not a reliable indicator of future returns. 
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Chart 8: Yield curve of US Treasury, German Government Bond and UK Gilts, as of 26 January 2024.  

 

Source: World Government Bonds. 
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