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SECTION 7 - REGULATION FD DISCLOSURE

Item 7.01 Regulation FD Disclosure.

Update Regarding Repurchases of Common Stock by the Fund

The Central Europe and Russia Fund, Inc. (the "Fund") may purchase at market prices from time to time
shares of its Common Stock in the open market.  Between November 1, 2008 and April 23, 2009 the
Fund repurchased 425,600 shares of its Common Stock, equal to approximately 2.67% of the shares of
Common Stock outstanding on October 31, 2008.
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