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December 2025 
 
Dear Registered Shareholder,  
 
In order to comply with the requirements of Section 19(a) of the Investment Company Act of 
1940 in regard to the distribution on the Fund’s common shares of $0.7484 per share 
declared 12/18/2025 and payable 01/30/2026 to shareholders of record on 12/30/2025, the 
Fund estimates that approximately $0.1650 and $0.5834 per common share of such 
distribution represents net investment income and long-term capital gain, respectively. Such 
source designations and amounts are estimates only and are not provided for tax purposes. 
The final determination of the sources and tax characteristics of all distributions will be made 
after the end of the Fund’s fiscal year. Shareholders will receive a Form 1099-DIV for the 
calendar year, which will describe how to report distributions for tax purposes.  
 
 

Important Information 

 

The European Equity Fund, Inc. (formerly The Germany Fund, Inc.), seeks long-term capital appreciation through 

investment primarily in equity or equity-linked securities of issuers domiciled in Europe. 
 
Investments in funds involve risks, including the loss of principal. 

The shares of most closed-end funds, including the Fund, are not continuously offered. Once issued, shares of 
closed-end funds are bought and sold in the open market. Shares of closed-end funds frequently trade at a 
discount to net asset value. The price of the Fund’s shares is determined by a number of factors, several of which 
are beyond the control of the Fund. Therefore, the Fund cannot predict whether its shares will trade at, below or 
above net asset value. 

This Fund is diversified and primarily focuses its investments in equity securities of issuers domiciled in Europe, 
thereby increasing its vulnerability to developments in that region. Investing in foreign securities, particularly those 
of emerging markets, presents certain risks, such as currency fluctuations, political and economic changes, and 
market risks. Any fund that concentrates in a particular segment of the market or in a particular geographical 
region will generally be more volatile than a fund that invests more broadly. 

The European Union, the United States and other countries have imposed sanctions in response to the Russian 
military and other actions in recent years. These sanctions have adversely affected Russian individuals, Russian 
issuers and the Russian economy. Russia, in turn, has imposed sanctions targeting Western individuals, 
businesses and products. The various sanctions have adversely affected, and may continue to adversely affect, 
not only the Russian economy but also the economies of many countries in Europe. The continuation of current 
sanctions or the imposition of additional sanctions may materially adversely affect the value of the Fund’s 
portfolio. 

In June 2016, citizens of the United Kingdom approved a referendum to leave the European Union (EU) and in 
March 2017, the United Kingdom initiated the formal process of withdrawing from the EU. Significant uncertainty 
exists regarding the United Kingdom’s anticipated withdrawal from the EU and any adverse economic and political 
effects such withdrawal may have on the United Kingdom, other EU countries and the global economy. 

War, terrorism, sanctions, economic uncertainty, trade disputes, public health crises and related geopolitical 
events have led, and, in the future, may lead to significant disruptions in US and world economies and markets, 
which may lead to increased market volatility and may have significant adverse effects on the fund and its 
investments. 

Past performance is no guarantee of future results. 

Investment Product. No Bank Guarantee. Not FDIC Insured. May Lose Value. 



  

 

 

This communication shall not constitute an offer to sell or a solicitation to buy, nor shall there be any sale of these 

securities in any state or jurisdiction in which such offer or solicitation or sale would be unlawful prior to 

registration or qualification under the laws of such state or jurisdiction. 

 

The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries such as DWS 

Distributors, Inc. which offers investment products or DWS Investment Management Americas, Inc. and RREEF 

America L.L.C. which offer advisory services. 
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