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US Equity funds
DWS Capital Growth Fund SDGAX 6/25/01 0.90 0.90 n/a 11.84 10.52 23.47 11.71 14.97 8.77 12.91 17.06 26.73 12.88 15.77 8.85 6.42 10.33 24.25 11.55 15.08 8.59
DWS Core Equity Fund SUWAX 8/2/99 0.82 0.82 n/a 14.30 11.55 18.63 13.80 13.15 n/a 13.20 13.89 22.65 15.22 13.71 n/a 6.69 7.34 20.25 13.86 13.03 n/a
DWS CROCI® Equity Dividend Fund KDHAX 3/18/88 1.02 1.02 n/a 0.07 -3.68 6.52 8.46 8.79 9.52 0.78 -0.97 11.34 9.93 9.31 9.57 -5.01 -6.66 9.16 8.64 8.66 9.40
DWS CROCI® U.S. Fund DCUAX 4/10/15 1.00 1.00 n/a 9.35 7.47 14.59 11.27 8.62 6.80 8.27 8.83 19.17 12.30 8.68 6.78 2.05 2.57 16.84 10.97 8.03 6.18
DWS Digital Horizons Fund COMAX 1/18/84 1.46 1.25 2/13/27 18.25 20.41 29.75 9.51 9.73 9.66 23.77 33.23 33.08 12.47 10.91 9.81 16.65 25.57 30.48 11.14 10.25 9.65
DWS Equity Sector Strategy Fund SUPAX 12/29/00 1.03 0.73 11/30/25 18.29 16.56 19.09 12.73 8.92 5.04 15.70 16.70 22.48 13.73 8.97 4.97 9.05 9.99 20.09 12.40 8.33 4.72
DWS ESG Core Equity Fund DESAX 8/1/05 0.93 0.80 2/28/26 15.71 13.65 20.51 16.12 11.92 9.72 12.96 13.57 23.78 16.94 12.11 9.65 6.46 7.04 21.36 15.56 11.45 9.33
DWS Health and Wellness Fund SUHAX 12/29/00 1.34 1.33 9/30/26 10.60 5.33 7.24 5.42 7.48 7.58 1.16 -8.56 6.91 4.47 6.90 7.24 -4.66 -13.82 4.82 3.24 6.27 6.98
DWS Large Cap Focus Growth Fund SGGAX 8/2/99 1.16 1.06 11/30/25 13.92 14.40 25.41 12.25 15.50 7.48 13.56 21.70 28.14 13.06 16.09 7.50 7.03 14.70 25.63 11.73 15.40 7.26
DWS Science and Technology Fund KTCAX 9/7/48 0.88 0.88 n/a 19.25 21.10 36.17 17.22 20.02 12.25 19.22 27.33 38.37 18.27 20.81 12.27 12.37 20.01 35.67 16.88 20.10 12.18
DWS Small Cap Core Fund SZCAX 6/25/01 1.17 1.17 n/a 2.69 0.92 7.36 12.06 9.56 7.95 7.46 10.15 11.66 15.92 10.21 8.19 1.28 3.82 9.48 14.56 9.56 7.93
DWS Small Cap Growth Fund SSDAX 6/28/02 1.26 1.26 n/a 4.61 -0.50 7.81 3.52 6.18 5.90 8.00 4.51 11.78 6.44 6.73 6.08 1.79 -1.50 9.59 5.18 6.10 5.81

International/Global funds
DWS CROCI® International Fund SUIAX 8/2/99 1.22 1.20 11/30/25 37.69 38.98 19.76 11.02 7.53 n/a 31.82 25.15 24.00 11.49 7.30 3.71 24.24 17.96 21.58 10.18 6.67 3.47
DWS Emerging Markets Equity Fund SEKAX 5/29/01 1.69 1.17 2/28/26 26.24 26.24 14.13 1.31 6.01 6.36 21.77 14.55 13.58 2.61 5.94 6.23 14.77 7.97 11.36 1.40 5.31 5.98
DWS Global Small Cap Fund KGDAX 4/16/98 1.51 1.36 2/28/26 12.63 7.63 12.25 7.05 5.68 6.30 13.99 9.98 17.73 9.57 5.97 6.38 7.43 3.65 15.43 8.28 5.34 6.15
DWS International Growth Fund SGQAX 6/18/01 1.22 1.12 11/30/25 16.53 14.74 12.83 3.57 6.48 5.48 17.15 10.71 18.29 5.13 6.79 5.53 10.41 4.34 15.97 3.90 6.16 5.28
DWS Latin American Equity Fund SLANX 5/29/01 1.62 1.43 2/28/26 52.15 37.68 11.67 11.09 11.86 8.53 44.00 22.37 12.95 12.91 11.86 8.33 35.72 15.34 10.75 11.58 11.20 8.07

Asset Allocation funds
DWS Global Income Builder Fund KTRAX 3/2/64 0.92 0.92 n/a 13.66 12.43 12.48 6.85 7.27 8.72 12.61 9.75 14.71 7.57 7.26 8.72 6.13 3.44 12.47 6.30 6.63 8.62
DWS Global Macro Fund DBISX 2/28/01 1.34 1.34 n/a 12.76 12.19 8.14 5.11 5.58 4.32 11.58 7.31 9.64 5.53 5.86 4.29 5.16 1.14 7.49 4.28 5.24 4.04
DWS Multi-Asset Conservative
Allocation Fund SPDAX 12/29/00 1.22 1.03 11/30/25 8.76 8.07 8.68 4.04 4.65 3.48 8.29 5.55 10.16 4.72 4.90 3.47 2.06 -0.52 8.01 3.49 4.28 3.23
DWS Multi-Asset Moderate Allocation Fund PLUSX 11/1/04 1.81 1.03 11/30/25 11.83 10.65 11.26 6.78 6.32 5.51 10.99 8.01 13.46 7.78 6.54 5.51 4.60 1.80 11.24 6.51 5.91 5.21

Real Assets funds
DWS Enhanced Commodity Strategy Fund SKNRX 2/14/05 1.39 1.10 9/30/26 10.61 13.33 1.76 10.01 3.86 1.08 7.06 4.51 1.50 9.74 3.11 0.93 0.90 -1.50 -0.49 8.45 2.50 0.64
DWS RREEF Global Infrastructure Fund TOLLX 6/24/08 1.30 1.26 9/30/26 13.10 10.03 9.09 7.10 6.68 6.76 13.04 9.83 12.06 8.75 6.68 6.80 6.54 3.52 9.87 7.47 6.05 6.44
DWS RREEF Global Real Estate
Securities Fund RRGAX 7/3/06 1.39 1.20 4/30/26 8.21 4.05 7.34 3.93 4.75 3.75 8.65 -1.48 10.01 5.82 4.90 3.80 2.40 -7.15 7.86 4.58 4.29 3.48
DWS RREEF Real Assets Fund AAAAX 7/30/07 1.28 1.14 7/31/26 11.42 8.37 6.22 6.69 6.53 3.92 10.64 4.28 8.32 7.90 6.40 3.91 4.28 -1.72 6.20 6.63 5.78 3.57
DWS RREEF Real Estate Securities Fund RRRAX 9/3/02 1.00 1.00 n/a 0.54 -3.75 5.77 4.42 5.73 8.55 1.62 -6.32 7.83 6.50 6.02 8.65 -4.23 -11.71 5.72 5.25 5.40 8.37

Index-Related funds
DWS S&P 500 Index Fund1 SXPAX 2/18/05 0.55 0.54 4/30/26 15.20 14.04 20.48 14.50 14.16 10.15 14.34 16.93 24.26 15.84 14.70 10.17 9.20 11.66 22.37 14.77 14.17 9.92

been lower if they had.
 The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries, such as DWS Distributors, Inc., which offers investment products, or DWS Investment Management Americas Inc. and RREEF America

 L.L.C., which offer advisory services.

No bank guarantee I Not FDIC insured I May lose value

CROCI ® is a registered trade mark of DWS Group in certain jurisdictions. DWS Group reserves all of its registered and unregistered trade mark rights.

Performance is historical and does not guarantee future results. Investment returns and principal fluctuates so your shares may be worth more or less when redeemed. Current performance may be lower or higher than
performance data quoted. Performance includes reinvestment of all distributions. Returns for periods of less than one year are cumulative. Please visit www.dws.com for the most recent month-end performance. Maxi-
mum sales charge is 5.75% for equity funds, 4.50% for bond funds, 2.75% for tax exempt and shorter term bond funds with all distributions reinvested. Unadjusted returns do not reflect sales charges and would have



Income funds
DWS Emerging Markets Fixed Income Fund SZEAX 6/18/01 1.64 1.16 2/28/26 12.15 12.20 12.96 2.41 3.50 5.44 11.28 11.03 15.19 2.95 3.58 5.44 6.27 6.03 13.43 2.01 3.11 5.24
DWS Floating Rate Fund DFRAX 6/28/07 1.35 1.07 9/30/26 3.90 4.71 7.71 5.11 3.60 3.40 3.44 5.61 8.47 5.37 3.45 3.40 0.59 2.70 7.47 4.79 3.17 3.24
DWS Global High Income Fund SGHAX 5/16/05 0.97 0.97 n/a 6.58 6.90 8.83 4.11 5.34 5.83 6.89 7.24 10.48 4.74 5.56 5.88 2.08 2.41 8.79 3.78 5.07 5.64
DWS GNMA Fund GGGGX 2/2/09 0.86 0.83 1/31/26 7.64 7.74 4.54 -0.27 0.97 1.97 6.87 3.61 4.49 -0.37 0.87 1.94 3.93 0.76 3.52 -0.93 0.58 1.77
DWS High Income Fund KHYAX 1/26/78 0.98 0.98 n/a 7.15 7.04 8.61 4.29 5.40 8.05 7.05 7.00 10.06 4.92 5.53 8.07 2.23 2.19 8.38 3.96 5.04 7.97
DWS Short Duration Fund PPIAX 12/2/02 0.87 0.73 1/31/26 5.21 6.13 5.92 2.63 2.60 2.82 5.07 5.02 6.01 2.69 2.60 2.83 2.70 2.65 5.21 2.22 2.36 2.72
DWS Total Return Bond Fund SZIAX 6/25/01 0.99 0.80 4/30/26 6.57 6.55 5.40 -0.23 2.13 n/a 6.24 3.28 5.30 -0.18 2.06 2.52 3.32 0.44 4.32 -0.73 1.78 2.40

Tax-Free Income funds
DWS California Tax-Free Income Fund KCTAX 2/17/83 0.89 0.82 11/30/25 2.88 2.61 4.84 0.58 1.83 5.52 1.36 -0.15 4.64 0.43 1.67 5.49 -1.43 -2.89 3.67 -0.13 1.38 5.43
DWS Intermediate Tax-Free Fund SZMAX 6/11/01 0.80 0.73 9/30/26 3.82 3.66 4.57 1.12 1.97 3.12 2.71 1.50 4.47 0.97 1.85 3.09 -0.11 -1.29 3.50 0.41 1.57 2.97
DWS Managed Municipal Bond Fund SMLAX 6/11/01 0.81 0.81 n/a 2.42 2.15 5.07 0.73 1.97 n/a 1.20 -0.11 4.84 0.60 1.83 3.60 -1.58 -2.86 3.87 0.04 1.55 3.48
DWS Massachusetts Tax-Free Fund SQMAX 6/18/01 0.96 0.87 7/31/26 2.66 2.33 4.08 0.09 1.62 3.31 1.47 0.23 4.00 -0.06 1.49 3.27 -1.32 -2.52 3.04 -0.61 1.21 3.15
DWS New York Tax-Free Income Fund KNTAX 12/31/85 1.04 0.92 11/30/25 2.03 1.63 4.73 0.69 1.94 4.74 0.91 -0.54 4.69 0.61 1.82 4.73 -1.86 -3.28 3.72 0.05 1.54 4.65
DWS Short-Term Municipal Bond Fund SRMAX 2/28/03 0.87 0.68 1/31/26 3.06 3.32 3.74 1.48 1.50 1.74 3.12 3.00 3.94 1.51 1.49 1.75 0.80 0.68 3.15 1.05 1.26 1.65
DWS Strategic High Yield Tax-Free Fund NOTAX 5/1/00 0.98 0.89 9/30/26 2.22 1.87 6.50 1.40 2.36 4.13 1.07 -0.31 6.26 1.34 2.27 4.11 -1.71 -3.05 5.28 0.77 1.98 3.99

Index
S&P 500 Index* n/a n/a n/a n/a n/a 15.77 16.25 20.72 15.12 14.76 n/a 14.83 17.60 24.94 16.47 15.30 n/a n/a n/a n/a n/a n/a n/a
MSCI World Index* n/a n/a n/a n/a n/a 17.15 17.13 17.49 11.42 10.13 n/a 17.43 17.25 23.72 14.41 12.43 n/a n/a n/a n/a n/a n/a n/a
Bloomberg U.S. Aggregate Bond Index* n/a n/a n/a n/a n/a 6.57 6.51 4.85 -0.35 1.94 n/a 6.13 2.88 4.93 -0.45 1.84 n/a n/a n/a n/a n/a n/a n/a

CROCI ® is a registered trade mark of DWS Group in certain jurisdictions. DWS Group reserves all of its registered and unregistered trade mark rights.

 Performance is historical and does not guarantee future results. Investment returns and principal fluctuates so your shares may be worth more or less when redeemed. Current performance may be lower or higher than
 performance data quoted. Performance includes reinvestment of all distributions. Returns for periods of less than one year are  cumulative. Please visit www.dws.com for the most recent month-end performance. Maxi-
mum sales charge is 5.75% for equity funds, 4.50% for bond funds, 2.75% for tax exempt and shorter term bond funds with all distributions reinvested. Unadjusted returns do not reflect sales charges and would have
 been lower if they had.

*The  S&P 500 Index  tracks the performance of 500 leading U.S. stocks and is widely considered representative of the U.S. equity market. The  MSCI World Index  tracks the performance of stocks in select developed markets

 around the world, including the U.S. The  Bloomberg U.S. Aggregate Index  represents domestic taxable investment grade bonds with maturities of 1 year or more. It is not possible to invest directly in an index.

1The S&P 500® index is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and has been licensed for use by DWS. Standard & Poor's®, S&P® and S&P 500® are registered trademarks of Standard & Poor's Financial Services LLC (“S&P”); Dow Jones® is a reg-
istered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by DWS. DWS products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P or
 their respective affiliates and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500 index.

 War, terrorism, sanctions, economic uncertainty, trade disputes, public health crises and related geopolitical  Nothing contained herein is fiduciary or impartial investment advice
 events have led and, in the future, may lead to significant disruptions in U.S. and world economies and markets,

 that is individualized or directed to any plan, plan participant, or  IRA which may lead to increased market volatility and may have significant adverse effects on the fund and its
 investments. Incorporation of ESG criteria in the fund’s investment strategy does not guarantee a return or protect  owner  regarding the advisability of any investment transaction, includ-
against a loss, limits the types and number of investment opportunities available to the fund and, as a result, the

 ing any IRA distribution or rollover. fund may underperform other funds that do not have  an ESG focus. Investments in mutual funds involve risk.
 Stocks may decline in value. Bond investments are subject to interest-rate, credit, liquidity and market risks to
 varying degrees. Credit risk refers to the ability of an issuer to make timely payments of principal and interest.  DWS Distributors, Inc.
 Investing in derivatives entails special risks relating to liquidity, leverage and credit that may reduce returns and/or

 222 South Riverside Plaza Chicago, IL 60606-5808 increase volatility. Investing in foreign securities, particularly those of emerging markets, presents certain risks,
 such as currency fluctuations, political and economic changes, and market risks. There are additional risks associ- www.dws.com e-mail service@dws.com
 ated with investing in commodities, high-yield bonds, aggressive growth stocks, non-diversified/ concentrated

 Tel (800) 621-1148 TDD (800) 972-3006 funds and small- and mid-cap stocks which are more fully explained in the prospectuses. See the prospectus for
 more information.

 No bank guarantee I Not FDIC insured I May lose value
 OBTAIN A PROSPECTUS

 Consider the investment objective, risks, charges and expenses carefully before investing. For  a

 summary prospectus, or prospectus that contains this and other information, download one from

 www.dws.com or talk to your financial representative. Read the prospectus carefully before investing.

 ©2025 DWS Group GmbH & Co. KGaA. All rights reserved. (11/25) R-005887_16 WEEKLY-A
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