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2026 Estimated Capital Gains Distributions

The following pages list 2026 estimated capital gain distributions for certain DWS funds, payable to
shareholders as of the dates indicated. It is important to note that no amounts will be provided for dis-

tributions attributable to net investment income. With these capital gain payments, please keep in mind
the following:

_ Short-term and long-term capital gains are taxed at different rates.
Please consult a tax advisor regarding your specific tax situation.

_ Amounts shown are "per share". To calculate your capital gain
distribution, multiply the per-share amounts in the chart by the
amount of shares you own. Your final capital gain distribution will
be based on the number of shares you own on the fund's record
date.

_ Prospective investors should consider purchasing shares after the
record date in order to avoid a tax liability on gains their shares did
not earn.

Per-share amounts are based on the estimated number of shares
outstanding on the funds' record date.

Note that any tax or legal information presented is merely a summary
of our understanding and interpretation of some of the current tax
laws and regulations and is not exhaustive. Consult your legal or tax
counsel for advice and information concerning your particular
situation. Neither DWS nor any of its representatives may give tax or
legal advice.



2026 Estimated capital gains distributions 2Q.2026

EQUITY/ALTERNATIVES FUNDS

Realized Realized

Short-Term Long-Term
Record Payable Capital Capital Total Total gains
Fund Name Date Ex-Date Date Gains Gains Gains as % of NAV
DWS Digital Horizons Fund 06/22/2026 06/23/2026 06/24/2026 $0.0000 $0.4142  $0.4142 1.4500%
DWS Equity 500 Index Fund 06/22/2026 06/23/2026 06/24/2026 $0.0000 $6.1523  $6.1523 3.6600%
DWS RREEF Global Infrastructure Fund 06/22/2026 06/23/2026 06/24/2026 $0.0176 $0.2419  $0.2595 1.5200%
DWS S&P 500 Index Fund 06/22/2026 06/23/2026 06/24/2026 $0.0000 $0.6101  $0.6101 1.0500%

For the latest market insight and perspectives plus more information about all of
our products and services, visit dws.com.

Important risk information

War, terrorism, sanctions, economic uncertainty, trade disputes, public health crises and related geopolitical events have led and, in the future,
may lead to significant disruptions in U.S. and world economies and markets, which may lead to increased market volatility and may have
significant adverse effects on the fund and its investments.

Investments in mutual funds involve risk. Stocks may decline in value. Bond investments are subject to interest-rate and credit risks. When
interest rates rise, bond prices generally fall. Credit risk refers to the ability of an issuer to make timely payments of principal and interest.
Investing in derivatives entails special risks relating to liquidity, leverage and credit that may reduce returns and/or increased volatility.
Investing in foreign securities, particularly those of emerging markets, presents certain risks, such as currency fluctuations, political and
economic changes, and market risks. There are additional risks associated with investing in commodities, high-yield bonds, aggressive growth
stocks, non-diversified/ concentrated funds and small- and mid-cap stocks which are more fully explained in the prospectuses. Please read the
prospectus for more information.

Obtain a prospectus

To obtain a summary prospectus, if available, or prospectus, download one from dws.com,talk to your financial representative or call
(800) 728-3337. We advise you to carefully consider the fund's objectives, risks, charges and expenses before investing. The summary
prospectus and prospectus contain this and other important information. Please read the prospectus carefully before you invest.

The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries such as DWS Distributors, Inc.
which offers investment products or DWS Investment Management Americas, Inc. and RREEF America L.L.C. which
offer advisory services.

Investment products: No bank guarantee | Not FDIC insured | May lose value

DWS Distributors, Inc.

222 South Riverside Plaza Chicago, IL 60606-5808
www.dws.com service@dws.com

Tel (800) 621-1148
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